CROSSROADS BANK

RETIREMENT PLANNING
IN THE TEXAS CROSSROADS



Retirement Planning in the Texas Crossroads

Retirement planning is important in ensuring financial stability and com-
fort in your later years, especially here in the Texas Crossroads. This guide
provides local residents with a roadmap to plan and prepare for a secure
retirement, highlighting the needed steps, strategies, and resources avail-
able right in your community!

Disclaimer: Crossroads Bank is not affiliated with or endorsing any of the external links provided in this
guide. These resources are meant to serve as helpful information for planning purposes only.
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Understanding Retirement Planning

Retirement planning involves setting aside resources to ensure a
financially secure future in the Texas Crossroads. Key components
include savings, investments, income sources, and healthcare planning.
One common myth is that Social Security will be enough to cover all
retirement expenses. However, a well-rounded plan is necessary to
enjoy the Texas lifestyle you love during retirement.

Additional Resources:
AARP: “Retirement Planning Basics”

Investopedia: “Retirement Planning: Why Plan for Retirement?”

NerdWallet: “Retirement Planning Guide”



https://www.aarp.org/retirement/planning-for-retirement/info-2024/reevaluate-savings-goals.html?cmp=KNC-DMP-SAPLA-SPR-RetirementPlanning-Nonbrand-62081-GOOG-SAPLA-ReevaluateSavingsGoals-Phrase-Phrase-NonBrand&gad_source=1&gclid=Cj0KCQjwjY64BhCaARIsAIfc7YZO4yMkshfMtDyF_rbo-QvQO6YFNVI_Pk_Gk85DAke-OiGNOu7J9koaAhUFEALw_wcB&gclsrc=aw.ds
https://www.investopedia.com/terms/r/retirement-planning.asp
https://www.nerdwallet.com/article/investing/retirement-planning-an-introduction

Assessing Your Financial Situation

The first step in retirement planning is assessing your finances. Begin by
evaluating your savings and investments and calculating your net worth.
Review your monthly income and expenses to get a clear picture of your
cash flow. Develop strategies for managing and reducing debt when
building a solid financial foundation for retirement.

Additional Resources:

MyMoney.gov: “Budgeting and Saving”

Bankrate: “Net Worth Calculator”

Consumer Financial Protection Bureau: “Dealing With Debt”

Setting Retirement Goals

Think about your desired retirement age and estimate your potential
expenses during retirement in the Texas Crossroads. Consider your
preferred lifestyle—whether it involves travel, hobbies, or community
activities in our region. Set milestones for your family and timelines to
track progress toward your retirement goals.

Additional Resources:

Fidelity: “How Much Should | Save for Retirement?”
Vanguard: “Retirement Expenses Calculator”

Forbes: “Five Steps To Take The Year Before You Retire”



https://www.mymoney.gov/saveandinvest
https://www.bankrate.com/smart-spending/personal-net-worth-calculator/
https://files.consumerfinance.gov/f/documents/cfpb_ymyg_reentry_ways-to-help-with-your-debt-checklist.pdf
https://www.fidelity.com/viewpoints/retirement/how-much-money-should-I-save#:~:text=Our%20guideline%3A%20Aim%20to%20save,your%20current%20lifestyle%20in%20retirement.
https://vantagewest.org/save-retirement-much-retirees-spend-need-put-away/
https://www.forbes.com/sites/andrewrosen/2024/05/02/five-steps-to-take-the-year-before-you-retire/

Types of Available Retirement Accounts

Explore the various retirement account options available from Crossroads
Bank, including employer-sponsored plans like 401(k)s and 403(b)s,
Individual Retirement Accounts (IRAs), Roth IRAs, and options for self-
employed Texans, such as SEP IRAs and SIMPLE IRAs. Each account type
has its benefits and limitations. Consider annuities as an additional income
source for a more diversified strategy.

Additional Resources:

IRS: “Retirement Plans FAQs”

NerdWallet: “Understanding Different Retirement Accounts”
Investopedia: “SEP IRA vs. SIMPLE IRA: Which |Is Better?”
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https://www.irs.gov/retirement-plans/retirement-plans-faqs-regarding-iras
https://www.nerdwallet.com/article/investing/best-retirement-plans-for-you
https://www.investopedia.com/ask/answers/102714/what-are-main-differences-between-simplified-employee-pension-sep-ira-and-simple-ira.asp

Your Retirement Investment Strategies

Investment strategies are crucial for a successful retirement plan. Focus on
asset allocation and diversification to manage risk. Understand risk tolerance
and align investments with long-term goals. The closer you are to retiring,

the more conservative your investments may need to be, especially given the
market conditions in Texas!

Additional Resources:

Morningstar: “Investment Strategies for Retirement”
Charles Schwab: “Understanding Risk Tolerance”
BlackRock: “Retirement Planning and Investing”



https://www.morningstar.com/lp/the-state-of-retirement-income?utm_source=google&utm_medium=cpc&utm_campaign=MORN-R%3AG%3AS%3ANB%3ARetirementIncome%3AUS%20RetirementIncome%3ARetirement%20Income%20Strategies&utm_content=engine%3Agoogle%7Ccampaignid%3A20564722937%7Cadid%3A674338878867%7Cgclid%3ACj0KCQjwjY64BhCaARIsAIfc7YaFeTlReQNQcTey9FdipRaXx0agq4nLGxbtcEVX-EzSYysD4rKYCLMaAgL9EALw_wcB&utm_term=morningstar%20retirement&gad_source=1&gclid=Cj0KCQjwjY64BhCaARIsAIfc7YaFeTlReQNQcTey9FdipRaXx0agq4nLGxbtcEVX-EzSYysD4rKYCLMaAgL9EALw_wcB
https://www.schwab.com/learn/story/how-to-determine-your-risk-tolerance-level#:~:text=Simply%20put,%20risk%20tolerance%20is%20the%20level%20of%20risk%20an
https://www.blackrock.com/us/individual/about-us/blackrock-retirement#:~:text=BlackRock%20collectively%20supports%20millions%20of%20people%20around%20the%20world%20to

Managing Risk

Diversifying investments and protecting against market volatility are
key to managing risk. Consider strategies for navigating down markets
and explore insurance options like life, health, and long-term care
insurance to safeguard your future here in Texas.

Additional Resources:
U.S. Securities and Exchange Commission (SEC): “Diversification”
FINRA: “Market Volatility”

Social Security and Medicare

Understanding Social Security benefits helps maximize your retirement
income in Texas. Learn when and how to claim these benefits to
optimize your payouts. Familiarize yourself with Medicare coverage
options and supplementary insurance plans to cover healthcare costs
not included in standard Medicare.

Additional Resources:

Social Security Administration: “Retirement Benefits”
Medicare.gov: “Medicare Coverage Choices”

The Motley Fool: “Maximizing Your Social Security Benefits”



https://www.sec.gov/about/reports-publications/investorpubsassetallocationhtm#:~:text=The%20practice%20of%20spreading%20money%20among%20different%20investments%20to%20reduce
https://www.finra.org/investors/investing/investing-basics/volatility#:~:text=Anyone%20who%20follows%20the%20stock%20market%20knows%20that%20some%20days
https://www.ssa.gov/retirement#:~:text=Plan%20for%20retirement.%20Estimate%20your%20benefit%20amount,%20determine%20when%20to
https://www.medicare2024.org/?_d=c;vGelPE3UjenQQHswtz5SyAtxKlwB4H73AEXPoFBIAAEzrH91mnc;poY__boJ4diWIiPuXM0vnbk-6X4eRg;&msclkid=4d3aad4aaa751ca2fbedca4e9cc736c7
https://www.fool.com/investing/2022/05/14/the-ultimate-guide-to-maximizing-your-social-secur/#:~:text=Here%20are%20some%20key%20tips%20for%20maximizing%20your%20Social%20Security#:~:text=Here%20are%20some%20key%20tips%20for%20maximizing%20your%20Social%20Security

Estate Planning

Estate planning in retirement planning ensures that your assets are
distributed according to your wishes. Create a will or trust, assign a power
of attorney, and keep beneficiary designations updated. Proper estate
planning also involves considering potential estate taxes in Texas to
minimize their impact on your heirs.

Additional Resources:

Nolo: “Estate Planning Basics”

AARP: “Guide to Estate Planning”

American Bar Association: “Estate Planning FAQs”



https://store.nolo.com/products/estate-planning-basics-espn.html
https://www.aarp.org/money/budgeting-saving/info-2016/the-ultimate-guide-to-estate-planning.html#:~:text=The%20phrase%20%22estate%20planning%22%20may%20sound%20like%20an%20exercise%20for
https://www.americanbar.org/groups/real_property_trust_estate/resources/estate-planning/#:~:text=This%20video%20series%20offers%20an%20overview%20of%20estate%20planning%20basics,

Healthcare in Retirement

Healthcare costs can have an impact on your retirement savings,
especially surprise visits. A Health Savings Account (HSA) is an
effective way to save for medical expenses. Understand how to
navigate Medicare and choose supplemental insurance to cover
healthcare gaps in Texas.

Additional Resources:

Healthcare.gov: “Health Coverage for Retirees”
Fidelity: “Health Care Costs in Retirement”
Medicare.gov: “Medicare and You”



https://www.healthcare.gov/retirees/#:~:text=Health%20coverage%20for%20retirees.%20If%20you%E2%80%99re%20retired%20and%20need%20health
https://newsroom.fidelity.com/pressreleases/fidelity-investments--releases-2024-retiree-health-care-cost-estimate-as-americans-seek-clarity-arou/s/7322cc17-0b90-46c4-ba49-38d6e91c3961#:~:text=BOSTON,%20August%208,%202024%20%E2%80%93%20Fidelity%20Investments%C2%AE%20today%20shared%20its
https://www.medicare.gov/publications/10050-medicare-and-you.pdf#:~:text=%PDF-1.7%20%%C3%A2%C3%A3%C3%8F%C3%93%2010387%200%20obj%20%3E%20endobj%2010408%200%20obj

Adjusting Your Retirement
Plan Over Time

Life changes, such as marriage, divorce, or economic shifts, may
affect your retirement plan. Regularly review and adjust your plan
to make sure that it aligns with your current situation and goals,
especially considering changes specific in the Texas Crossroads.

Additional Resources:

Investopedia: “Reviewing and Updating Your Financial Plan”
Forbes: “Trends Transforming How America Saves For Retirement”
NerdWallet: “Retirement Advice From Retired Financial Experts”

Resources and Tools

Financial advisors, retirement calculators, and educational websites
can provide valuable guidance. Community resources in the Texas
Crossroads, including seminars and workshops, offer localized in-
sights and support.

Additional Resources:
FINRA: “Retirement Calculators”
Certified Financial Planner (CFP) Board: “Find a Certified Financial

Planner”



https://www.investopedia.com/articles/personal-finance/your-annual-financial-planning-check-list.asp#:~:text=It%E2%80%99s%20time%20to%20review%20your%20annual%20financial%20plan%20and%20check#:~:text=It%E2%80%99s%20time%20to%20review%20your%20annual%20financial%20plan%20and%20check
https://www.forbes.com/sites/vanguard/2024/10/07/4-trends-transforming-how-america-saves-for-retirement/
https://www.nerdwallet.com/article/investing/retirement-advice-retired-planners#:~:text=Most%20retirement%20advice%20has%20a%20flaw:%20It%E2%80%99s%20being%20given%20by
https://www.finra.org/investors/tools-and-calculators#:~:text=Retirement%20Calculator.%20Make%20sure%20you%20have%20enough%20to%20see%20you
https://www.cfp.net/#:~:text=CERTIFIED%20FINANCIAL%20PLANNER%C2%AE%20certification%20is%20the%20standard%20for%20financial%20planning.
https://www.cfp.net/#:~:text=CERTIFIED%20FINANCIAL%20PLANNER%C2%AE%20certification%20is%20the%20standard%20for%20financial%20planning.

CONTACT US

For further assistance or questions, feel free
to contact us at Crossroads Bank. Our team is
here to support you every step of the way.

(361) 703-5103
www.CRBankTX.com

Yoakum | Moulton | Victoria | Hallettsville

Member
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